STATUTES AT LARGE

and Towns within the State to Levy and Enforce an Assessment
Upon Abutting Property Owners for the Purpose of Paying for
Permanent Improvements on Their Streets and Sidewalks", and in
pursuance of all ordinances which may be adopted under authority
thereof, the City of Chester is about to assess upon abutting property
owners one-half (3/2) of the costs of permanently improving certain
streets in said City and the City of Chester having made provision
to pay the other one-half (Y2) of the costs of said improvements
as follows: Forty-five (45%) per cent to be paid with funds al-
lotted to the City of Chester by the United States Government through
the Public Works Administration and five (5%) per cent to be paid
out of the City Treasury; and Whereas, the City of Chester desires
to issue Certificates of Indebtedness showing amounts due to said
City by said property owners, as deferred payments upon such as-
sessments, for the purpose of realizing money upon such Certificates
by either selling the same or borrowing money thereon; and Whereas,
under the provisions of the Act hereinabove referred to, said as-
sessments constitute a lien upon the property assessed, and payment
thereof may be enforced in the same manner as the payment of city
taxes, by reason whereof the property so assessed is bound to said
City for the payment of the deferred portions of such assessments,
and such Certificates of Indebtedness do not constitute in reality
debts against the City, but merely evidence debts due to the City, and
the existence of said lien on said property will fully protect said City
against loss upon guaranty of such Certificates of Indebtedness
entered into by said City; and
Whereas, said Certificates cannot be issued until the work is
completed and the funds allotted to the City of Chester by the United
States Government through the Public Works Administration cannot
be obtained until the work is completed; and
Whereas, it is necessary that the City of Chester borrow funds
with which to carry the work to completion until such time as funds
are available from the sale or pledge of Paving Certificates to be
issued and from the Public Works Administration; Now therefore:
Section 1. City of Chester Sell or Pledge Paving Certificates
of Indebtedness-Borrow on-Payment.-Be it enacted by the Gen-
eral Assembly of the State of South Carolina: That the City of
Chester, by and through its City Council, be, and is hereby authorized
and empowered to sell and/or to contract to sell Certificates of
Indebtedness showing amounts due said City by property owners,
for paving of streets and sidewalks, which may hereafter be issued
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